OF SOUTH CAROLINA

to Section 2505 of said Code on the sale of gasoline or any substitute
thereof or any combination thereof, are pledged to the payment of
certain outstanding bonds, issued pursuant to Act 858 of the Acts ot
the General Assembly for the year 1946, but if said County should
receive money from said funds not needed to discharge its obligations
thereunder they should be pledged to the extent necessary to the pay-
ment of the principal and interest of the bonds authorized by this
Act.
4. That the Act hereby enacted, in effect, anticipates work on
secondary highways, which might hereafter be done through alloca-
tions of work or money from the State Highway Department, and
that by reason thereof such expenditures as said Highway Depart-
ment might make or authorize during any year that the bonds here-
inafter authorized shall be outstanding for secondary road construc-
tion in York County should be reduced to the extent of principal
maturities of the bonds authorized by this Act during that year, and
such money applied to the extent necessary to the payment of the
principal of bonds authorized by this Act falling due in such year.
5. That York County Permanent Road and Bridge Commission,
established by Act 858 of 1946, is still functioning and is properly
qualified to issue and sell bonds authorized by this Act, in accordance
with the terms and conditions prescribed herein.
SECTION 2: York County issue bonds construct highways and
bridges.-The York County Permanent Road and Bridge Commis-
sion shall be authorized and empowered to issue and sell bonds
of York County in an amount not to exceed one million five hundred
thousand ($1,500,000.00) dollars. The said bonds shall be negotiable
instruments, and shall be issued as coupon bonds, but may be issued
with the privilege to the holder of having them registered as to prin-
cipal on the books of the County Treasurer and the principal thus
made payable to the registered holder (unless the last registered trans-
fer shall have been to bearer) upon such conditions as said commis-
sion may prescribe. The proceeds of said bonds shall be applied to
defray the cost of constructing highways and bridges in York County,
in the manner prescribed by Section 10 of this Act.
SECTION 3: Issuance - maturities - redemption - interest.
-The said bonds may be issued either as a single issue, or from time
to time as several separate issues. Each issue shall mature serially
in successive annual instalments of such amounts as said com-
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